46 CFR 8 356.19 Requirements to Hold a Preferred Mortgage

(b)(2) If a Mortgagee plans to qualify as a United States Citizen under subsection (a)(1) of this
section, the Mortgagee must file an Affidavit of United States Citizenship demonstrating that it
complies with the citizenship requirements of 46 U.S.C. 12102(c) and section 2(c) of the 1916
Act, which require that 75% of the ownership and control in the Mortgagee be vested in U.S.
Citizens at each tier and in the aggregate.

In addition to the Affidavit of U.S. Citizenship, a certified copy of the Articles of Incorporation and
Bylaws, or other comparable corporate documents must be submitted to the Citizenship Approval
Officer.



