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PORT OF 
ANCHORAGE 

(AK)

PORT OF 
EVERETT (WA)

PORT OF 
GRAYS HARBOR 

(WA)

PORT OF 
KALAMA (WA)

PORT OF 
LONGVIEW (WA)

PORT OF 
OLYMPIA (WA)

PORT OF 
PORTLAND (OR)

PORT OF 
TACOMA (WA)

PORT OF 
VANCOUVER 

(WA) (USA)

PRINCE RUPERT 
PORT 

AUTHORITY, BC 
(CANADA)

VANCOUVER 
PORT 

AUTHORITY, BC 
(CANADA)

OPERATING STATUS NONOP OP OP NONOP OP OP LTDOP LTDOP LTDOP LTDOP LTDOP
PLANNING (Strategic/Marketing/Financial/Development) All All Fin/Dev All Strategic All All All All All All
PORT TYPE Municipal Spec. Purp. Nav. 

Dist.
Spec. Purp. Nav. 

Dist.
Spec. Purp. Nav. 

Dist.
Spec. Purp. Nav. 

Dist.
Municipal Spec. Purp. Nav. 

Dist.
Municipal Other CPA CPA

OPERATING REVENUE
Marine 5,745 4,717 2,688 5,051 11,068 1,030 48,220 22,097 6,459 58,855 * 1,538 36,506
Other 2,903 7,840 20 713 530 216 5,641 50,757 6,486 69,465 * 3,284 22,099
    TOTAL 8,647 12,557 2,708 5,764 11,599 1,247 53,861 72,855 12,945 128,322 * 4,822 58,604

OPERATING EXPENSES
Operating & Maintenance 2,262 6,045 3,145 666 8,857 1,000 39,452 31,277 3,327 56,579 * 552 5,931
Security 380 48 18 1,516 1,536 527 2,509 * 1,412
Sales Promotion/Trade Development 71 83 400 53 1,486 1,817 147 2,571 * 188 2,377
Other Administration 881 1,672 355 1,566 122 2,357 5,341 3,366 13,303 * 3,015 14,753
Depreciation 3,215 3,919 2,111 413 2,110 970 10,072 17,491 4,798 35,027 * 1,225 12,686
    TOTAL 6,808 11,636 5,742 1,079 12,934 2,162 54,884 57,462 12,165 109,988 * 4,981 37,158

OPERATING INCOME 1,839 921 (3,034) 4,685 (1,335) (915) (1,023) 15,393 779 18,333 * (159) 21,446

OTHER INCOME (EXPENSES)
Interest Earned 813 618 129 383 148 1,726 1,375 5,192 * 208 52
Bond Interest Expense (302) (917) (477) (540) (1,900) (5,090) (1,615) (10,841) *
Tax Levies 3,351 765 2,343 8,373 7,309 22,141 *
Contributions 69 2,683 2,752 *
Other (84) (317) 210 (1,661) 321 (966) (2,497) * (4,901)
    TOTAL 497 2,736 626 (157) 1,613 5,330 6,103 16,748 * 208 (4,849)

NET INCOME 2,336 3,657 (2,407) 4,528 278 (915) 20,723 6,883 35,083 * 49 16,597

ASSETS
Cash & Investments 7,291 30,831 22,821 3,319 60,787 23,346 148,395 ** 10,579 5,396
   Gross Accounts Receivable (Gross A/R) 673 123 1,827 7,180 9,803 ** 1,122 7,292
   Less: Reserve for Bad Debts 5 17 250 272 ** 269 24
      Net Accounts Receivable (Net A/R) 667 1,099 123 1,809 6,930 766 11,394 ** 853 7,268
Other Current Assets 735 573 1,297 1,875 7,473 2,591 14,544 ** 216
    TOTAL CURRENT ASSETS 8,694 32,503 24,241 7,004 75,190 26,704 174,336 ** 11,649 12,664

INVESTMENT IN PLANT, PROPERTY, & EQUIPMENT (PP&E)
Land 9,717 18,999 7,051 26,075 5,155 157,994 21,728 60,065 63,099
Buildings 3,163 25,635 29,384 18,762 3,302 63,926 31,137 10,069 88,837
Other Improvements 84,961 16,837 4,799 50,143 14,461 332,708 86,827 38,791 242,695
Equipment 3,714 9,543 705 16,968 14,123 98,146 8,251 5,923 36,211
    GROSS INVESTMENT IN PP&E 101,555 182,936 71,014 41,940 111,950 37,041 280,191 652,775 147,944 1,239,100 ** 114,848 430,842
Accumulated Depreciation (49,776) (44,356) (37,388) (9,707) (32,777) (12,677) (151,217) (234,325) (46,631) (417,572) ** (35,312) (130,152)
Construction in Progress 6,394 1,497 3,801 2,017 4,549 27 17,798 38,565 8,953 61,975 ** 431 11,300
    NET INVESTMENT IN PP&E 58,173 140,078 37,426 34,249 83,722 24,391 146,772 457,015 110,266 883,503 ** 79,967 311,989

Restricted Assets 20,409 2,749 1,907 3,397 10,185 38,647 **
All Other Assets 2,260 6,025 249 1,384 2,524 41,126 53,568 ** 17,434

TOTAL ASSETS 89,536 181,354 60,647 95,507 534,729 188,281 1,150,054 ** 91,616 342,088

U.S. & CANADA NORTH PACIFIC U.S. NORTH PACIFIC 
TOTALS

INCOME STATEMENT

BALANCE SHEET

IMPORTANT: TOTALS MAY NOT ADD UP DUE TO ROUNDING.
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PORT OF 
ANCHORAGE 

(AK)

PORT OF 
EVERETT (WA)

PORT OF 
GRAYS HARBOR 

(WA)

PORT OF 
KALAMA (WA)

PORT OF 
LONGVIEW (WA)

PORT OF 
OLYMPIA (WA)

PORT OF 
PORTLAND (OR)

PORT OF 
TACOMA (WA)

PORT OF 
VANCOUVER 

(WA) (USA)

PRINCE RUPERT 
PORT 

AUTHORITY, BC 
(CANADA)

VANCOUVER 
PORT 

AUTHORITY, BC 
(CANADA)

U.S. & CANADA NORTH PACIFIC U.S. NORTH PACIFIC 
TOTALS

LIABILITIES
Current Liabilities Payable from Current Assets 1,501 1,408 2,296 1,098 924 48,163 5,154 58,248 ** 702 20,220
Current Liabilities Payable from Restricted Assets 72 2,749 541 1,890 5,252 **
   SUB-TOTAL CURRENT LIABILITIES 1,573 4,157 2,296 1,639 2,814 48,163 5,154 63,500 ** 702 20,220
Long-Term Debt 3,627 14,661 13,872 9,013 31,993 109,636 66,631 235,561 ** 22,094
   TOTAL LIABILITIES 5,201 18,818 16,168 10,652 34,808 157,799 71,785 299,063 ** 702 42,314

EQUITY
Contributed Capital -- Net 53,435 7,213 12,686 6,851 5,996 491 73,986 ** 84,612 95,684
Retained Earnings -- Restricted 1,075 7,624 1,036 704 2,815 ** 204,090
Retained Earnings -- Unrestricted 29,825 155,323 40,710 42,108 60,699 370,934 115,301 774,190 ** 6,302
   TOTAL EQUITY 84,335 162,536 61,020 49,995 60,699 376,930 116,496 850,991 ** 90,914 299,774

TOTAL LIABILITIES & EQUITY 89,536 181,354 77,188 60,647 95,507 534,729 188,281 1,150,054 ** 91,616 342,088

OUTSTANDING BONDS
Revenue Bonds 6,816 9,260 5,415 9,000 22,530 48,475 101,496
G.O. Bonds 7,960 7,825 9,550 27,860 41,585 24,983 119,763
Commercial Paper
Conduit Financing Debt 2,058 2,058
Other Debt 554 1,298 1,148 36,000 39,000
   TOTAL 6,816 17,220 13,240 9,554 33,378 29,918 91,208 60,983 262,317

DEBT SERVICE
Principal 1,196 2,750 1,080 526 1,896 1,895 18,635 2,055 30,033 8,913
Interest 302 917 937 540 1,943 2,455 5,799 1,624 14,517 1,731
   TOTAL 1,498 3,667 2,017 1,066 3,838 4,350 24,434 3,679 44,549 10,645

CONTRIBUTIONS, DONATIONS, & GRANTS RECEIVED IN FY 2002
Source Federal Federal State Federal State Dept. of Ecology State

Type Grant 15.616 TIB DOT EDA Grant Dept. of Ecology

Amount ($ 000s) 458 16 244 135 179 378 2,727 25,129
Matching Funds ($ 000s or %) 0 3 Reimbursement for 

actual $ spent
14 -- -- -- 5,368

Purpose Port security Boat sewage 
disposal facility

Grade 
separation

Airport 
improvement

Channel 
deepening

Hylebos 
remediation

Reimbursable 
portion of port's 
environmental 

remedial cleanup.
Source Federal Local Federal State DOT/TSA
Type TEA-21 PUD TEA-21 Ecology Grant
Amount ($ 000s) 15,800 2 439 1,332 1,380
Matching Funds ($ 000s or %) 3,950 -- Reimbursement 

for actual $ 
spent

1,332 --

Purpose Port intermodal 
expansion projects

Partners retrofit Grade 
separation

Model toxic 
control

Port security

Source Local State
Type Rural County 

Public Facil. Funds
Parks

IMPORTANT: TOTALS MAY NOT ADD UP DUE TO ROUNDING.
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PORT OF 
ANCHORAGE 

(AK)

PORT OF 
EVERETT (WA)

PORT OF 
GRAYS HARBOR 

(WA)

PORT OF 
KALAMA (WA)

PORT OF 
LONGVIEW (WA)

PORT OF 
OLYMPIA (WA)

PORT OF 
PORTLAND (OR)

PORT OF 
TACOMA (WA)

PORT OF 
VANCOUVER 

(WA) (USA)

PRINCE RUPERT 
PORT 

AUTHORITY, BC 
(CANADA)

VANCOUVER 
PORT 

AUTHORITY, BC 
(CANADA)

U.S. & CANADA NORTH PACIFIC U.S. NORTH PACIFIC 
TOTALS

Amount ($ 000s) 2,000 23
Matching Funds ($ 000s or %) -- 6
Purpose Rail corridor Clean vessel 

program
Source State
Type DOT
Amount ($ 000s) 16
Matching Funds ($ 000s or %) 63
Purpose Surface 

transportation
SALES OFFICES

Foreign Offices 1 4 8 13 2
Foreign Personnel 1 4 8 13 3
Domestic Offices 1 1 1 1 1 1 1 3 1 11 1 1
Domestic Personnel 1 1 2 3 4 6 11 1 29 10 10

CARGO REPORT (Actual Numbers, in short tons)
Breakbulk 6,307 215,364 718,029 430,244 308,434 246,208 826,546 79,723 342,565 3,173,420 313,569 3,191,228
Automobiles 561,717 287,245 67,171 916,133
Other RO/RO 830,768 830,768 22,208
Containerized 779,203 21,958 435 2,764,363 10,193,423 3,505 13,762,887 12,031,997
Dry Bulk 92,255 34,732 5,748,875 1,451,262 11,853 6,444,318 3,830,398 3,910,276 21,523,969 4,601,352 41,102,581
Liquid Bulk 2,242,135 29,468 438,620 2,710,223 415 6,476,165
   TOTAL (actual short tons) 3,950,668 272,054 718,029 6,179,119 1,760,131 258,060 10,626,412 14,390,789 4,762,137 42,917,399 4,937,544 62,801,972

RATIO ANALYSIS
Op. Ratio (Op. Expenses / Op. Revenue) 78.7% 92.7% 212.0% 18.7% 111.5% 173.4% 101.9% 78.9% 94.0% 103.3% 63.4%
Op. Margin (Op. Income / Op. Revenue) 21.3% 7.3% -112.0% 81.3% -11.5% -73.4% -1.9% 21.1% 6.0% -3.3% 36.6%
Current Ratio (Curr. Ass. / Curr. Liabs. Pay. Curr. Ass.) 579.2% 2308.5% 0.0% 2207.7% 758.0% N/A N/A 156.1% 518.1% 1659.4% 62.6%
Net Income / Op. Revenue 27.0% 29.1% -88.9% 78.6% 2.4% -73.4% 0.0% 28.4% 53.2% 1.0% 28.3%
(Net Income + Bond Int. Exp.) / Total Assets 2.3% 1.5% N/A 6.6% -1.7% N/A N/A 2.9% 2.8% N/A N/A
Net Income / Net PP&E 4.0% 2.6% -6.4% 13.2% 0.3% -3.8% 0.0% 4.5% 6.2% 0.1% 5.3%
(Op. Income + Deprec.) / Gross PP&E 5.0% 2.6% -1.3% 12.2% 0.7% 0.1% 3.2% 5.0% 3.8% 0.9% 7.9%
Op. Income / Net PP&E 3.2% 0.7% -8.1% 13.7% -1.6% -3.8% -0.7% 3.4% 0.7% -0.2% 6.9%
(Op. Income + Deprec.) / Op. Revenue 58.4% 38.5% -34.1% 88.4% 6.7% 4.4% 16.8% 45.1% 43.1% 22.1% 58.2%
Long-Term Debt / Total Equity 4.3% 9.0% 22.7% 18.0% 52.7% N/A N/A 29.1% 57.2% 0.0% 7.4%
Allow. for Bad Debts (Rsrv Bad Debts / Gross A/R) 0.7% N/A N/A 0.0% 0.9% N/A N/A 3.5% N/A 24.0% 0.3%
Avg # Days Sales Uncollected (Net A/R / (Op.Rev/360)) 28 32 0 8 56 0 0 34 21 64 45

NOTES 1/ Investment in 
PP&E is for 
marine 
operations only.  
2/ Liabilities, 
Equity, and 
Outstanding 
Bonds amounts 
are from 
consolidated 
port operations.

Investment in 
PP&E was for 
their marine 
terminal.

Other Income 
(Expenses), net  
income, certain 
assets, liabilities 
& equity, 
outstanding 
bonds, + debt 
service 
payments are 
not allocated.

All currency is in 
CAN$.

Currency is in 
US$ (exchange 
rate of $1.57).  
Cargo tonnage is 
reported in 
metric tons.

* Portland is 
excluded from  
income statement 
totals due to 
incomplete 
reporting.   **Three 
ports are excluded 
from balance sheet 
totals due to 
incomplete 
reporting: Grays 
Harbor, Olympia, and 
Portland.

IMPORTANT: TOTALS MAY NOT ADD UP DUE TO ROUNDING.


